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• Key Commodities 
• Economic Indicators 
• Freight Railroad Operations in Maryland
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Key Commodities



U.S. Total Rail Carloads
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Data exclude intermodal and the U.S. operations of CN, CP, and GMXT. Source: AAR Rail Time Indicators

In November, 
total U.S. carloads 
were down 0.9% 
from last year.
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SLIDE 5

U.S. Rail Carloads of Coal
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Data exclude intermodal and the U.S. operations of CN, CP, and GMXT. Source: AAR Rail Time Indicators

In November, coal 
carloads were up 
0.5% from last year. 
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U.S. Rail Carloads of Grain
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In November, grain 
carloads were down 
3.0% from last year.
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Coal
3,723 (31%)

Chemicals
1,537 (13%)

Metallic Ores 
& Metals
1,045 (9%)

Motor Vehicles 
& Parts
771 (6%)

Grain
1,035 (9%)

Food 
Products
281 (2%)

Petr. & 
Petr. Prod.
608 (5%)

Forest 
Prod.
471 (4%)

Other
460 (4%)
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Intermodal: Containers & Trailers

Data don’t include the U.S. operations of CN and CP. Source: AAR Rail Time Indicators
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In November, 
intermodal was 
down 5.4% from 
last year
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Economic Indicators
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Recent GDP Growth
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Source: Bureau of Economic Analysis

In 2022 Q3, Real GDP 
increased at an 
annual rate of 2.9%.
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SLIDE 11

GDP Forecasts
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Net New U.S. Jobs Created
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In November, U.S. 
economy added 
263,00 jobs. 

According to the BLS, 
most of the gains 
were in leisure and 
hospitality, health 
care, and government. 
Employment declined 
in retail trade and in 
transportation and 
warehousing



SLIDE 13

Inflation – Consumer Price Index (CPI)
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In October, CPI 
was 7.7% higher
than a last year, 
it’s the smallest 
year-over-year 
gain since January 
2022. 
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U.S. Intermodal vs. Consumer Spending on Goods & Services
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Jan. 2020 – Nov. 2022*
(Jan. 2020 = 100)

Consumer spending lines are based on seasonally adjusted annualized dollar values. Consumer spending is through 
Oct. 2022. Intermodal is U.S. originations. Sources: BEA, AAR
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Freight Operations in 
Maryland
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Freight Railroads in Maryland
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Source: Railroad Retirement Board, AAR analysis of industry data.



Freight Railroads in Maryland
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Source: Railroad Retirement Board, AAR analysis of industry data.



Rail Traffic Originated in Maryland

18Source: AAR analysis of industry data.



Rail Traffic Terminated in Maryland

19Source: AAR analysis of industry data.



The Association of American Railroads
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